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Notice of PostatBattot to the Sharehotders

lPursuant lo Section 1 1 0 of lhe Com pan ies Act 201 3 read wilh Compan ies
(Management and Administration) Rutes, 20141

Dear i.,,lembe(s),

Notice of Postal Ballol (Notice') is hereby given to the Sharehotders of
Sianes Amalgamaled Estates Limted ('the Company'), purcuant lo lhe
provisions of Seclion 108 and Seclion 110 ofthe Companies Act, 20t3 (,the
Act') read with Companies (Management and Administration) Rutes, 2014,
as anended from Iime io time ( Rutes ) read with lhe cenerat Circutar Nos
1412020 dated AptilA,2020 and 1712020 dated Aprit i3, 2O2O read with other
relevanl circulars, rncluding General Cjrcutar No 1t12022 dated December
28, 2022 issued by the Minislry of Corporate Affairs (,[4CA ) (hereinafler
colleclively referred lo as 'MCA Circulars') and olherapplicabte provisions ot
the Act, Rules, Circulars and Notificalions issued thereunder (inctuding any
stalutory modificatlon(s) or re- enactment lhereoffor the time beirg in force
and as amendedfrom lime to time) that the resotutionssel out betow seeking
approvalolthe shareholders ofthe company are proposed to be passed by
means of Postal Ballot by way of voling through etectronic means (temote
e-Voting').

The Company has engaged the services of Nationat Securities Depository
Limited (NSDL) as the agency to provide remote e-Voting lacitity to lhe
Shareholders of the Company. ln view of the above, please note that lhe
physicalcopies ofthe Nolicealongwith the PostatBallot Forms and pre-paid
business reply envelopes are not belng senl to the Shareholders.

ln compliance wilh lhe aforesald I\,ICA Circulars, this Notice is being senl
only through electronic mode to lhose Sharehotders whose emait tDs are
registered with the Company/Depositories/Registrar and Share Transfer
Agent ('RTA'). lf Shareholdels emall lD is nor registered with lhe
Company/Deposilories/RTA, pleasefo lowthe process provided in the notes
to receivelhls NoUce aswellas login lD and password for participaling in the
remole e-Voling. The commufication of the assent or dissent of the
Shareholders would only take place lhrough the remote e,Voting

Accordingly, your consent is sought for the proposat as contained in the
Resolutions atlached. The Explanalory sialement pursuant 10 Section 102(j)



and other applicable provisions ofthe Act read with the Rules pertaining to
the Resolutions setting out the materiat facts and the reasons thereot is
appended to lhis Nolice.

The Company has appointed IVr. S. Kasi Viswanathan, partner, M/s.
Gopalaiyer & Subramanian, Charlered Accountants, Coimbatore to act as
scrulinizer for conducling the Postal Balloue-voting process in a fair and
transparent manner and he has communicated his wjllingness to be
appointed for the said purpose. The Scrutinizeds decision on the vatidity of
the PostalBallot shall be final.

In accordance with the [rCA Circulars, Shareholders can vote onty through
lhe remote e-Voting process. Accordingly, the Company is pteased to offer
remole e-Voting lacility to all ils Shareholders to cast their votes
electronically Shareholderc are requested to read the instructions underthe
section, 'remote e-voting through electronic means'in this Notice to casttheir
votes electronically irom their respective locations. Shareholders are
requested to cast their votes through ihe remote e-Voting process not later
than the close of lhe working hours i.e. 5.00 PM tST on Saturday, i8u
March 2023 failing which it will be strictly considered that no voie has been
received from the concerned Shareholder.

Upon completion of the votes cast lhrough remole e-Voting, the Scrutinizer
shall submit the reporl to the Chairman. The results of the Postat Ballot
conducted through remote e-voling process along with the Scrutinizer's
Repo( shall be announced on or before Monday, 20s March 2023 and will
also be displayed on the Company's website atwww.saelea corn as wellas
on the website of N S DL at www.evot no nsd com. The last date lor e-Voting
i.e., Saturday, 'l8d March 2023 shall be deemed to be the effective date ot
passinq of lhe Resolulions.
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To consider and, if thoughl fii, to pass, with or wiihout modilcation, the
following resolution as a SPECIAL RESOLUTION:

"RESOLVED THAT pursuanl to the provisions olSection 180(1Xc)and other
applicabJe provisionsof theCompaniesAct,2013,andlheRulesmadethere
under, including any slatutory modlfication(s) thereto or re-enactment(s)
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thereol, for the Ume being in force, and in accordance wjth the Artictes of
Associaliof ofthe Company, and subjectto such otherapprovats, consents,
sanctions and permissions, as may be necessary, consent of the
Shareholders of the Company be and is hereby accorded to the Board of
Dlrectors to borrow from time to time such sum or sums of money lrom
banks/financial instituUons or any olher person, flrms or body corporate,
whether by way of cash credlt, advance or deposils, loans, debentures,
bonds commercial papers, long term/short lerm toans supptiers, credil,
securitised instruments such as foaiing rates noles, fixed rate noles,
syndicated loans, fixed deposits, any other instruments/securities or
olheMise permitled by law for the time be ng rn force, on such terms and
conditions including crealion of secuflty by way ol mortgage, charce,
hypothecation, lien or pledge over the movable or immovable assets,
properlies, undertaking(s) or partthereof, any sum orsums of monjeswhich
logelher with the monies akeady borrowed by the Company (apart from
temporary loans that could be avaited irom the Company's bankers in the
ordinary course of business) may exceed the aggregale paid-up share
capital ol the Company, free reserves (lhat is to say reserves not set aparl
for any specirc purpose) of lhe Company provlded that the totat amount so
borrowed by lhe Board within lhe meanlng of Section 180(1)(c) of the Act
shall not at any lime exceed Rs. 20 crores (Rupees Twenty Crores Onty) or
the limits so prescribed under Seclion 180(1)(c) of the Act whichever is
higher on such terms and conditions as lhe Board may deem flt.

RESOLVED FURTHER THAT the Board of Directors of the Company be
and s hereby authorized lo file necessary retums/ forms wjth the Regiskar
of Companies and to do alJ such acts, deeds and things as may be
considered necessary, incidental and ancilary in order to give efleci lo this

Item No. 2

To cofsider and ifthoughtfil, to pass,lhe following ResolLrtion as a SpECtAL
RESOLUTION]

"RESOLVED THAT pursuanl io the provislons of Section 180(1)(a) ol the
CompaniesAct 2013(the Acl')and any other applicable provisions ifany
of lhe Act or any amendment or modificattons ihereof and pursuani to lhe
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provisjons of the Articles of Association of the Company, consent ol the
Company be and is hereby accorded to the Board of Directors (hereinafter
referred io as the'Board', which term shall be deemed to inctude any
Committee lhereofwhich the Boad may hereinafterconstitute to exercise its
powers including lhe powers conferred by this Resotution) to create such
charges, morlgages and hypolhecations, on such movabte and immovabte
propedes, bolh present and fuiure, and in such manner as the Board may
deem fit, provided lhat the tolal amount of Loans exctuding the interest
thereon, additional inlerest, compound interest, tiquidated damages,
commitment charges, premium on pre payment or on redemplion, costs,
charges, expenses and allother monies payabte bythe Company in resp€ct
ofthe sajd Loans for which lhe charge is to be cleated, shatt not, at any time
exceed Rs. 20 crores (Rupees Twenty Crores Onty) or the timits approved
under Seclion 180(1)(c) ofthe Act, whichever is higher, in respect ofthe said
borrowings,"

'RESOLVED FURTHER THAT the Board be and is hereby authorized to do
allsuch acls, deeds and things, lo execute allsuch documents, instrurilents
and wriUngs as may be required to give effect lo this Resolution."

Sian.s Amalgafiated Estat* Limited
(A memb€r of Ihe Amargam.tiofs Grcup)
Regd otrce 32324, Racecou6eRosd

(crN) u01 13212i9.4BPLC0o0130

Em. saal.aadmm @sa6iea com,

Date: 6u February 2023

By o.der ol the Board
Manjula Narasinhan

General Manager (Finance &Ac@unts)
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A Slatemenr purslanr lo Secriof 102(1) and olher apptcabte provisio.s or ihe Act
read with lhe Rules setiino out alrmareiatiacrs re aiine tothe resoiul ons menlioned
in lh s PostalBa rol Nolice s altached

ln accordance with the MCA CncubB rhis postal Balot Nori@ is being senl onty
by eleckon c mode to Ihose liembers whose names appear on the Regisler of
Members as on 10s February 2023 (.Cut-Ofi Daio,,) re@ived frcm lhe
Depostorles and whose e mai address s req stered wirh the company / Reoislrar
and T.ansferAgenl / Depos tory Padcpants / Deposrories physicatcopes oithe
Posla Ballot Noiice aong wnh postal batot ioms and prepa d business repty
envelopes are fol be ng sent lo Members lorlhis Posra Batol

be avaiabe o. Ihe Companys websire al
oi NSDL at!!W evolno nsdtcoln.com and on lhe webs le

8.

MembeB woLld be ab e to cast lhen voies a.d convey (heirasseni or d ssenl lo rhe
proposed resoutons ony ihrouqh ihe remote e votifg process. Members whose
fames appear on the Regisler ot Mehbe6 as on rhe Clt-Ofl Date wit ony be
considered eligible forlhe purpose ofe-volng A percon who becomes a member
after the cur-off oate shou d rreal this notice for inlomalon plrpoe onty

Vol ng ghls ofa i/ember (i. €se ol etectronic sharehotding) shat be in proponion
Io his/her shareholding rn lhe paid-up equ ly share capilatolthe Companyas on the
CulofiDale.

Pu6uanl to Secl ons 108, 110 and olher apptcab e provisio.s of lhe Acr and ihe
Rulesmadethereuider lhe IVCA C rcu ars, SS 2andanyamefdmenrsthe.elo the
Company is providiig the laciity lo the l'/embers lo exercise then righr ro vore on
lhe proposed resolulons eleclronicarrhe Conpany has engaged lhe seruices of
NaiionalSecurties Depos lory Lrm ted (NSDL) as lhe agency to provide remore e-
voting lacrlly The instructions tor remote e voring are provrded as parr oirhis posta
Balot Notiewhrch lhe MembeB are requesled lo read carefu[y betore casriig thei.

Tho€-votlng period commenc.s at 9:00 a,m, (lST) on lhuBday, t6ri February
2023 and ends al 5:00 p.m. (lSI) on Saturday, 18s ilarch 2023 Members
desring toexercise rheirvoreshourd casl the I vore duing lhis pe od to beeigibte
lorbeng consideed. lhe remote e-voling wl not be alowed beyond rhe aforesaid
date and time ard the emole e-vol ng module shalbefodhwilh disabted by NSDL
upon expiry ofthe alo€sa d period.

The resolul ons iI approved, sha lbe deened to have been passed on Ihe asidate
oie voling Saturd.y,18h lMarch 2023



REMOTE E.VOIING THROUGH ELECTRONIC MEANS

fhe way ta vote eleclbhbaty an NSDL e Votihg systeh @hsists orlwo Steps" whic,

Slep 1 Access to NSDL e-Voiing syslem
Slep 2: Cast your vole electronicatty on NSDLe Volins system.

A) Loqin method for e-votin for lndividual shareholders holdin

ln lerms ot SEBI cncuhr dared December 9 2O2O on e-Voting facitily provided by
Companies, lndividual sharehoiders hotdi.g securilies i. DEMAT mode aE altored ro
vole lhrough lheir DEI,AT acco!.t mainiained wiih Depositories and Depository
Padicipanls. SharehotdeB are advised to updale lheirmoble romberand emai d in the;
OEMAT accounls in order to a@ss e-Voting facitity
Looin method tor l.dividual sharehotdeG hotdino securilies in DEMAT mode is oiven

Exislng IDeAS user ca. visit ihe e Seruices welsite of
NSDL Viz. h.tl!!!releryE9slld]lElr either on a peBona
Compoter or on a mobile On lhe e,Setuices home pase
clickon Ihe "Beneficial Owner" icon under ,.Loqin,, which
is available under 'loeAs, secrion, lhts wi prompl you to
enler yourexisting User lO and Password. Afrer slccesstlt
aulherticalon you wll be abte io see e-Voting setoices
under ValLe added setoices. CUck on .,Access lo e.
Voting" lnder e-Voting seryces and you witl be abte lo
see e Vol ng page Click on company name or e.Votins
se ice provider i.e. NSDL and you wil be rc-d rected ro
e-Voling websire ot NSDL lor caslng yourvoleduring lhe
remole e Voling period.
lf you are nol registered for tDeAS e-Serui@s, option lo
.eoisler is avalabe at https//esetoices nsdtcom. Seecl
''Register Orline for IOeAS Porlat', or cuck ar
i!!E/9qerv ces nsdl com/Sec!reWeb/ldeasDireclReo.6o
Visil the e-Voling websile olNSDL. Open web browser by
typing Ihe lollowlng URL htlos/M.evolino. nsdt com/
eilher on a Personal Compuler or on a mobite. One lhe

L



home page of e-Voling system rs taunched, cti.l on the
icon 'Login' which is availabte under
Sha.eholderMehbei seciion. A new screen wilt open.
You wl have lo enleryour User tD (i.e. your sineen digit
DEMATaccount number heldwilh NSOL) password/OTp
and a Veilication Code as shown on rhe screen. Aier
sucessfui autheniication, you witt be rediected lo NSDL
oeposirory sle wherein you can see e-voling page. ctick

or o-Voting sotu'ce provtd.r i,e,
NSDL and you wili be redneced to e Voting websile oI
NSDL lor qsti.g your vole duing the remote e-Voting

,l Shareholders/lMembe6 can atso downtoad NSOL Mobite
App'NSDL Speede'factity by senning lhe eR code
menl oned below lor seamtess voting experience.

NsOr i obil. APp is nvoit.Ste oh

a ) Goosle Plo/

CDSL

u\e.-r or"."oo.po o 'Dr EasrrEas4rl.".,tr ,d-
login through their existing use. id and password
Oplionwill be made available io reach e-Voling pase
wilhoul any funher aulhentieiion. The lsers to log n Easl
/ Easiest a€ requested io visil CDSL webs te
lvw cdsl ndia com and ctick o. togin i6n & New Sysrem
Myeasilabandlhen useryourexsting Myeasiusername

Afrer successru ogin the Easi/ Easiest userwU be abte
to see the e-Voting opt on for elisibte companies where the
evoting is in progress as per the iolomarion provided by
@mpany. Of clicklng the evoling oprion, Ihe user wil be
able to see e-Vol ng page ollhe e-Voting setoice provider
lor caslng yo!. vole during the remote e-Voling penod.
Addilionally. lhe€ is also links p.ovided io access ihe
system oi alle Voting Service Provide6, so lha he user
can visnlhe e-Volifg seryie prcviders' websile d rectty.



lf the user is nol registeed for Easi/Easiest, opion lo
reg sler rs ava lable al COSL website lvwcdsindia conr
and c ick on login & New Syslem tvyeastTab and lhen ct ck

Allehativery the user€n dned y access e-Voti.g page by
p.ovding DEMATAccount Numberand PAN No from a e-
Voling ink availabe on Mcdsind a @m home page
The system willaulhenlcate the user by sending OTp on
registered Mobie & Emait as recorded in the DEMAT
Account Afler successiul aulhentication user utibe abe
1o see the e-Voiifg optof wherethe evorng is I progress
and also ab e to d rect y ac@ss the system of a e-voting

3

in DEMAI mode)

You can also ogin using lhe togin fiedeftiats of your OEMAT
accounl throogh your Oepository Particrpani regislered wirh
NSOUCDSL lore Voting lacilily. upon toqging in, youw be abte
lo see e-Voting oplion Cick on e-Voting option, you wil be
redirected lo NSOUCDSL Depository siie affer successlut
aulhenticalion whereh you can see e-Voting leatuG Click on
@mpany name or e voling sery ce provider i.e NSDL and you
wili be rediecled 1o e Voting websile ol NSoL for casling your
vote during the rcmote e Volno perod

lmportanr note: Memberswho are
to use Fo.gel User lD and Forget

unable to ielrieve User lD/Passwo.d are advised
Password option avalable 3l aboveme.tioned

HelpdeskforlndividualShareholders holding securiiies in OEtvtAT modoforany
iechnicalissues related to login rhrough oeposilory i.e. NSOL and CDSL.

secuilies in OEMAT
technical issue in logln can conlact NSOL
a Gquest al evolno@nsdlco n or calt

1020 990 and 1800 2244 30

Membersfacng any iechn ca ssue in login
CDSL hepdesk by sendmg a requestat
helodesk evol no@cdsl nd a qq! or contact ai
1400 22 55 33



B) Login Method for shareholders other than tndividuat
sec!riiies in DEMAT mode and sharehotdeB hotding

sha.oholders holdifg
securities in physical

Howto Loo-ln to NSDL e.vorind w.bsir.?
I . Visil lhe e-Vollng websile oI NSDL Opef web browser by lypi.g rhe tolowing

URL: htlosr/llw evolinq nsdtcom/ eirher on a personat Computer or on ;
2 On.e the home page oie,Voti.g syslem s aunched, clck on lhe icon.Login,

which is available under 'Shareho der/[,tember secrion
A rew $etr will open. You wiil have ro enter your User tD, your
Password/OTPand a Ve.ili@l on Code as shown on the soreen
Alternalively, t yau ab rcgisl*d lat NSOL *Nicos i e lOeAS, yau can log
in al https //eseMces nsdl cah/ with yau o\isling IDeAS lagin. an@ you tog-
in lo NSDL a@N@s aliet using yau ladn $edennals, clbk oo e-Vati.o and
you can proceed ta Slep 2 i.e Casl yaur vole elect onically

I

Mannor ol holdinq shares
i.e. oEMAI {NSDL or

a) For Members who hold
shares n DEI'/AT accounl
wilh NSDL

I ChaEcler DP lO follored by8 Digit Client tO

For example it your OP lD is lN300tr and
Clienl lO is 12r""'then your user tD is

b) For Members who hold
shares in DEI{AT a@ou.t
wnh cDsL

16 Oigit Beneliciary lO

For example if your Aeneliciary ID is
12""""""'r lhen your user tD is

c) For Membe.s hod n9
shares in Physi€lForn

EVEN Number followed by Folio Number
reg stered wilh lhe company

Forexample illolio numberis00l."and EVEN
s 101456then user lD s 101456001-.

] ln case oI joinl holder, since one oi Ihe severatjoinl hode.s is enri ed lo
exercise voting powe. rn case ofe-voling.lhe User tD & Fasswod is sent to
the fi6l holde. Ac@rdlng y the vole casled usng lhe User D and password
sent lo the tusl holder is.ecoqn zed on behatl ol allhe joinl holdeB, as the
shareholder who casts the vote lhrough the e votng setoi@s of NSDL is
conslrued to be doing so on beha f ol a ljo nl ho ders
Passwo.d delails torshareholde6 olher than lndividualsharehotde6 are given

YourUserlDdelais are o



a|f you are alcaoy .e96.ered ,o. 
".vor.nq rh-n voi can wr 

"our 
exr"r no

passwod ro,ogrn a1d Ldst vo.j vote
b) It you are using NSDL e-Voting system jor the t6l time, you wlu need to

relrieve lhe'initialpassword'which was communi@ted to you. On@ you
retieveyour initial password', you need to enle. the . nitiat ;assword ;nd
lhe syslem willforce yo! lo change your password.

c) How lo elrieveyou. inllratpassword'?
o lI yoor email lD is egistered in you. DEMAT accounl or wth rhe

corpany yoLr rairtpasswo.d E communrudted to you o- your
enail D Tracerheerdrsenrto you tror NSD-.romvi mai,bo,
Open lle ema't ,nd ooe- the aflach-elt . a odt fite Open tne
od.rrle lhe pa(qwo,d to oopn re.pot titp rr yoLr S digrl ale-t tD

lor NSO-ac@unt dslSoOirsof (.Enr DtorCdSLacc;unlortorro
lumbe ror share, hed I phyq-J, rom Tha Dd te conldrnsvolr
'Use. lD' and yor.'iJ'r pass{ord
fyouremarl Disnolregstered pease to ow steps mentioned
beow ln process for those sharehotders whose emait jds ars

1,)

7. Ityou are unableto rel.ieve or have nol received lhe , t.il al password" or have
lorqotten your password:
a) Crick on 'Forsot User oetaits/password?,(tf you arc hotding shares in

yoor DEMAT account wirh NSDL or CDSL) oplton av;tbbte on
www.evoting nsdlcom

b) Physical User Reset Password? (t you ae hotding shares n physi€t
mode) oplion avaiable onsW evolins.nsd com.

c) llyou are sr llunabte lo get rhe password by aloresaid two options, you can
send a requesl al evolno@nsdl.co.n menlioning yoor OEMAI accounl
numbe/folio number, your PAN, your name a.d your regislercd address

d) Members can aso lse the OTP (One Tme password) based togin ior
carri.g rhe voles ol the e-Vonnq s/sre- or NSOL

3. After enlering your password tick on Agree to "Tems afd Condiiions, by
selectng on lhe check box.q Now. you wlllhave lo clcl o. Logo'button.

r0. Afrer riou cllck on lhe'Loqin' b!tio'", nor" p"q" ore-Vorins * rropen
Step 2: Castvourvole electronicallv on NSDL e-Votino svstem.

How to caslvourvole electronicattv on NSDL e-Votino svstem?
L Aler successlullogin al Step 1, you wrt be ab e to see a[ the compan es .EVEN'

in which you are holdng shares afd whose votins cycte.
2. Selecl'EVEN' of company lorwh ch you wish lo cast your vote du no the remole

I Nowyou are ready lor e-Voiifg as theVoting page opens.



'r Castyourvolebyseleclngapproprateoprionsie asseniord sseni, ve.irylnodity
the numbe. ofshares lor which you wsh lo casr your vote and ctick on.Submr,
and also'Connm' when prompted

5. Upon co.limation, lhe message 'Vote casl su@ssfutty' wi[ be disptaved.
6 You can also lake the pinlout of ihe votes cast by you by clickino on rhe prinl

option on lhe connrmalion paoe.
7. One you conim your vote on rhe resourton you wt noi be alowed io modify

General Guidelines tor shareholders

l lnsiituliona sharehodeB (ie. othertha. ndividuats, HUF, NRtetc )are required
lo sefd scanned copy (PDF/JPG Formai) ot lhe reevanl aoard Resotulron/
Authorily lelter etc. with attesled specmen signature ol lhe duty authorzed
signalory(es) who are authorized lo vote, lo ihe Scrurinizer by emat lo
kasis@oopa aiver in wth a copy marked ro saeleaadmin@saelea com and
evolino@ nsdl co in. Altemativey tnsiitulonat sharehotdeB (i.e. other rhan
indivdlals, HUF, NR elc)can also upoad then Board Resouton / power ot
Axor.ey / Aulho ty Leiter etc by cicking o.,,Uptoad Board Resotution /
Aulhority Lelter" d splayed o.der "e-Voling" rab n lher togrn.
I is slrongly recommended nolto share yourpassword wlh anyotherperson afd

lake utmostcae lo keep your passwod conndentia Loginrolhee volingwebsile
wl be disabled upon lve ofsoccessrutallempls ro key in lhe corecr password. tn
such an evenl, youwillneed toqolhoughlhe"Forgot User Delaits/password?, or
'Physiel User Reset Password2" oplon avaitabte on www.evoting nsdtcom lo

3. ln case ofanyquerles you may rerer Ihe r-requentiyAsked Oueslrons (FAOS)for
Shareholders and e-voling user manual for Sharehotders avaiabte at lhe
down oad seciion olwwevolino nsdl@m or callon tollLee no:18001O2O 990
and 1AOA 22 44 30 or send an emailrequest lo evot no@nsd co in



Process forlhose shareholdeE whose emailidsare not r.glstered wirh tho
deposilo.iesfor procuring use.id and password and rcgist.alion of o mait ids for
e-voling lorthe rcsolutio.s set out in this notice

L h case shaes are held in physcat mode ptease provde Fotio No, Name ot
shareholder scanned copy of the share cenrticate (front and back) pAN (setf
anesbd sca.ned @py of PAN card), MDHAR (setf aitesred 6@nned copy of
Aadhar Card) by email lo vuvrai@inteoraled ndia in with copy to
saeteaadmln@saelea com

2 ln ese shares are held in DEMAT mode, ptease provide OptD-CLtD (j6 digl
DPID + CLID or 16 digl beneticiary to). Name, cue.l masler or copy 6f
Consolidated A@untslalement, PAN (setlallested s€nned copy otpAN a;.d),
MDHAR rself ailesleo rca..eo Lopy ot Aadhar Cardr t;
(!uv.a @inteoEredindia.rn with copy lo saeteaadmif@saelea.com. tfyou are an
lndividual shareholde. hotding secorities n DEMAT mode, you aE requested to
reter lo lhe login.nelhod explained al step 1 (A) ie. Looh method for€-Votino
lor lnd vidual sharcholders hold na scc!rities n DEMAT mod-oj Alternalively shareholder/members may sefd a reqlest lo evori.o@nsdrco if
lor proc!.i.g lser id and passwo.d for e-voliig by providinq above menloned

n tems ol SEB crculardaled December 9,2020 on e-Voring fac tity provided
byLisledCompa.res,indivdualshareholde.shotdngsecuiliesin DEMATmode
are allowed ro vole through rhen DEMAr account maintained wilh Depositories
afd Oeposilory Parlicipanis. Sharehorde6 are equired lo updale their mobie
numberand ema I D corecuy ln fien DE]VATaccounl in o.der io a@ss e-Voling



Erplanatow statement

IP!rcuant to Sec 102 olthe Companies Act20j3l
The Company is engaged in lhe business oicull varion and manufacrure oi Tea n
the Ni gnis in the state ot Tamil Nedu The Board proposes to rake up va ous tong
medlum and shorl term measu.es which would ensure a batanced vertical and
lateral growth. Among the long tem inctuded reptanting and
replacement planting while reluvenalior and infitting or vacancies woutd be rhe
mediumlem measures lmproved cuilura pracl ces in rhe exisring eslates are
expected to show results in lhe shortterm Atso in orderlo improvethe comperitive
character oi tea produced in lhe forcign markels, it is necessary to imprcve the
qualily oflhe product. Adopton of scierlitic processng melhods on ihe basis ot
recommendations rnade by the Tea Research Organisarions woutd, by and tarae,
ensure desilable cup character. For lhis purpose modemisaton of lhe two tea
faclores is also necessary

The upgradationreplacemenl as requred of the lacitities in the factories is
necessary. Also the measures to be laken in ihe iietds to improve the
effecl veness ofthe yeld and qually bolh in lhe shorl tem and tong iem.ln order
to coniornr wilh the relevant prcv sions of the Companies Act 20 1 3 (the Aci,) it ts
proposed lo consder and obtain the approvat from Shareholders as per the

ln accordancewith the provlslons oiSecl on 180(1)(c)ofthe Compades Acl,20l3,
lhe rollowing powe.s can be exercsed by ihe Board or Drectors wilh the conseni
oflhe shareholders by a Special Resoluuon:

To borrow money, where the money to be borrowed togelher with the money
akeady borowed by your Company wi exceed lhe aggrcgate of the Cornpany,s
paid-up share capitaland free reserves, apadfrom temporary loans lhal coutd be
availed from the company's baikels n lhe ordinary course of business.

The Boad ofDireclors oiyourCompany prcposes to lncrease lhe llmilslo borrcw
money up to Rs. 20 crcres (Rupees lwenly crores only) and to secu€ such
borrowlngs by pledging mortgaging, hypolhecating ihe movable or immovabte
properlies ofyour Company as nray be requir€d. ll is, therefore, requked to obiain
the approval of rnenrbers by Specral Resoluiion under Section 180(1)(c) oi the
Companies Act,2013 lo enablethe Board otDireciorsto borow money inexcess
ol lhe aggregaie of the pald-lp share capital and lrce reserves of the Company



and lo creale charge on the assets ot the Company under lhe Companies Act,
2013

None oi lhe Drectors and Key ttanageriat Personnet of rhe Company and thetr
relatives ls concemed or ,rterested fnancial or olhetuise. in the aforesard
resoution. The Board recomrnends lhe Specia Resotulion serour al ltem No. 1 of
lhe Nol ce for approval by the lllembels.

ITEM NO.2

The Company may be required to create securiiy by way ot charge, mortgage,
hypothecation or pledge ollhe moveable or immovabte assets or properties of the
Company or the whole or ary part of the undedaking(s) of lhe Company
(hereinafter refered to as the'Assels') in favour ofthe tenders as per ihe rerms
agrced wih lhem in the course ofborrowing offunds from time lo time ro support
lhe business operations, general corporate purposes and capitat expenditure

As per the provlsions of Seclion 180(1)(a) of rhe Ac| consenl of members by way
of Specral Resolulion is required to enab e disposition or creation of secu ty over
lhe Asseis as stated above in favour oflhe tenders io secure lhe boffowings ofthe
Company to the extent ol lhe apprcved borrowing limils under Secrion jEO(1Xc)

as covered ln agenda llem no. 1

The Board recommends the Specia Resotulon as sei out in ltem No. 2 oi the
Notice for approval ofthe Members

None of the Dr.ectors/Key l,lanageia Personnet of the Company and their
rclauves are rn any way, conened or interested. Iinanoa[y or otheMise, ]n the
Resolulion setoul al ltem No 2 olthe Notice

8y order of iho Board
Maiiula Narasimhan

Gen e.a Ma nager (Fina n ce A Accou nts)
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